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Exhibit 8 - Commercials Are a Fair 
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Exhibit 9 - Listeners Consider 
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Exhibit 12 - iHeartMedia/Warner 
Minimum Per Play Rate and 
Minimum Revenue Share Increases 
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Exhibit 13 - YouTube Effective Per 
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Exhibit 14 - Analysis of Buyers' 
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Exhibit 15a - Calculation of Plays 
Per Hour Adjustment Ratio 
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Exhibit 15b - Estimation of Pandora's 
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Exhibit 17 - Detailed Adjustments to 
YouTube Effective Rates  
June 2013 - May 2014 

RESTRICTED 

SX EX. 031-DR Daniel Rubinfeld 
Appendix 1a - Category A 
Benchmark Analysis 

RESTRICTED 

SX EX. 032-DR Daniel Rubinfeld 
Appendix 1b - iHeartMedia/Warner 
Agreement Analysis 

RESTRICTED 

SX EX. 033-DR Daniel Rubinfeld 
Appendix 1c - Category C 
Benchmark Analysis 

RESTRICTED 

SX EX. 034-DR Daniel Rubinfeld 
Appendix 1d - Summary of 
Advertising Provisions 

RESTRICTED 

SX EX. 035-DR Daniel Rubinfeld 

Appendix 1e - Majors' Shares of 
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Appendix 1f - List of Category A 
Products Included in Minimum Per 
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